
 
 

 
 
 
 

KANEL INDUSTRIES LTD. 

Regd. Office: 1503, West Port, Sindhu Bhavan Road, Near S.P. Ring Road, Ahmedabad: 380059, Gujarat. CIN: 
L43299GJ1992PLC017024 | Phone: +91-6354437779 | Email: ardent.ind99@gmail.com 

 

November 05, 2026 

 
To, 
BSE Limited 

P. J. Towers, 
Dalal Street, 

Mumbai- 400 001 
 

Dear Sir/ Ma'am, 

Scrip Code: 500236 

Sub: Newspaper Advertisements - Record Date for Right Issue 

Pursuant to Regulation 30 & 47 of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015, please find enclosed herewith copies of 
newspaper advertisements published in following newspapers on November 
05, 2026 regarding fixation of ‘Record Date’ for determining the eligibility of 

Equity Shareholders of the Company for the purpose of Right Issue. 
 

We request you to kindly take the same on your records. 

Thanking you, 

For, Kanel Industries Limited 

 

Keyoor Bakshi 

Director 

DIN: 00133588 



THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO 
SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA

VEDANT POLY FABS LIMITED 
(Please scan this QR Code to 

view the Offer Document

Our Company was originally incorporated on December 10, 2018 at Kolkata, West Bengal as a Private Limited Company in the name and style of “Vedant 
Poly Fabs Private Limited” under the provisions of the Companies Act, 2013 vide Certificate of Incorporation bearing CIN: U25209WB2018PTC229187 issued
by the Registrar of Companies, Kolkata. Further, our Company was converted into a Public Limited Company pursuant to Special Resolution passed by
the shareholders of our Company at the Extra- Ordinary General Meeting held on August 07, 2025, and consequently the name of our Company was
changed from “Vedant Poly Fabs Private Limited” to “Vedant Poly Fabs Limited” and a fresh certificate of incorporation dated August 21, 2025 pursuant
to conversion from Private Limited Company to Public Limited Company was issued by the Registrar of Companies, Central Registration Centre bearing
CIN: U25209WB2018PLC229187. For detailed information, see “History and Certain Corporate Matters” on page 237 of the Red Herring Prospectus.

Registered and Corporate Office:  6/1/Q Digberia Road, Barasat, P.O. Badu, PS Barasat North 24 Parganas, Badu, Barasat- I, West Bengal, India 700128

Contact Person: Sourindra Nath Mukherjee, Company Secretary and Compliance Officer; Tel: +91 82408-77760 E-mail: cs@vedantpolyfabs.com;

Website: www.vedantpolyfabs.com Corporate. Identity Number: U25209WB2018PLC229187

OUR PROMOTERS: MR. PANKAJ KUMAR MAHESHWARI,  
MRS. SUJATA MAHESHWARI AND M/s SETHSAWARIA POLY FAB LLP

1. The date of the examination report on page 97, 288, 371 and 461 of the Red Herring Prospectus shall be read as September 09, 2026 instead of August 31, 2026
2. On page 102 the statement should be read as “The underwriting agreement has been executed as on date of this Red Herring Prospectus” instead of “The underwriting agreement

has not been executed as on date of this Red Herring Prospectus and will be executed after determination of Offer price and allocation of equity shares, but prior to filing the
prospectus with the ROC.”

3. The date of allotment/transfer and the date on which the shares were made fully paid-up, as specified in the table under the heading “Details of Promoters’ Contribution and Other
Locked-in” on page 123 of the Red Herring Prospectus, in respect of the shares of M/s. Sethsawaria Poly Fab LLP, shall be read as March 31, 2025 instead of March 23, 2026.

4. In the table for the weighted average price at which the Equity Shares were acquired by our Promoters, Promoter Group and Selling shareholders (other than Promoter and
Promoter Group) in the last 18 months preceding the date of this Red Herring Prospectus on page 127 of the Red Herring Prospectus, the number of shares acquired by Pankaj
Kumar Maheshwari should be read as “Nil” instead of “25,97,600” and for Sujata Maheshwari should be read as “Nil” instead of “21,45,750”.

5. In Notes to Restated Financial Statement, under basis of preparation on page 292 of the Red Herring Prospectus, should be read as “Companies (Accounting Standards) Rules, 2021”
instead of “Companies (Accounting Standards) Rules, 2006”.

6. In Notes to Restated Financial Statement Note No. 15 on page 299 of the Red Herring Prospectus, in FY 2023-24, trade receivable has been bifurcated into Debts Outstanding for
more than 6 months and Others.

7. In Notes to Restated Financial Statement Note No. 17 on page 299 of the Red Herring Prospectus, in FY 2023-24, under Short Term Loans and Advances as Restated, advance against
related party has been updated.

8. In Note 29, on page 44, 85 and 305 for Stub Period ended June 30, 2026 Income Tax Demand for the AY 2025 should be read as “185.84” instead of “184.05”.
9. The table for the weighted average cost of acquisition (WACA) based on primary/ secondary transaction(s) respectively as disclosed in terms of above clause (a) and (b), on page

161 of the Red Herring Prospectus has been updated.

INITIAL PUBLIC OFFERING OF UPTO 60,30,000 EQUITY SHARES OF FACE VALUE OF ₹ 10/- EACH (“EQUITY SHARES”) OF VEDANT POLY FABS LIMITED (“OUR
COMPANY”) FOR CASH AT A PRICE OF ₹ [�] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF ₹ [�] PER EQUITY SHARE) (“OFFER PRICE”), AGGREGATING UP
TO ₹ [�] LAKHS COMPRISING A FRESH ISSUE OF UP TO 54,26,400 EQUITY SHARES AGGREGATING UP TO ₹ [�] LAKHS BY OUR COMPANY (THE “FRESH ISSUE”)
AND OFFER FOR SALE OF UP TO 6,03,600 EQUITY SHARES AGGREGATING UP TO ₹ [�] LAKHS BY OUR PROMOTER SELLING SHAREHOLDER, (THE “OFFERED
SHARES”) (THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”) OF WHICH UPTO 3,04,800 EQUITY SHARES AGGREGATING TO ₹
[�] LACS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS MAR-
KET MAKER RESERVATION PORTION I.E., NET OFFER OF UPTO 57,25,200 EQUITY SHARES AT AN OFFER PRICE OF ₹ [�] PER EQUITY SHARE AGGREGATING TO
₹ [�] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET OFFER”. THE OFFER AND THE NET OFFER WILL CONSTITUTE 29.92 % AND 28.41 %, RESPECTIVELY OF
THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OFFER PERIOD
BID/OFFER OPENED ON: MONDAY, NOVEMBER 02, 2026
BID/OFFER CLOSED ON: WEDNESDAY, NOVEMBER 04, 2026

PRICE BAND: ₹ 88 TO ₹ 94 PER EQUITY SHARE OF FACE VALUE OF ₹ 10/- EACH
THE FLOOR PRICE IS 8.8 TIMES OF FACE VALUE AND CAP PRICE IS 9.4 TIMES THE FACE VALUE OF THE EQUITY SHARES

THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR JUNE 30, 2026 AT THE FLOOR PRICE IS 9.32 AND AT THE CAP PRICE IS 9.75 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2,400 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

ADDENDUM AND CORRIGENDUM

Date: November 04, 2026
Place: Kolkata, West Bengal

For Vedant Poly Fabs Limited
Sd/-

Pankaj Kumar Maheshwari
Managing Director
        DIN: 08545761

DISCLAIMER: VEDANT POLY FABS LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of
its Equity Shares and has filed the Red Herring Prospectus with the Registrar of Companies, Kolkata, West Bengal and thereafter with SEBI and the Stock Exchange. The Red Herring Prospectus is available on the website of the
SEBI at www.sebi.gov.in, the website of the Book Running Lead Manager to the Offer at www.affinityglobalcap.in, website of the NSE at www.nseindia.com and website of Issuer Company www.vedantpolyfabs.com. Any potential
investors should note that investment in Equity Shares involves a high degree of risk and for details relating to the same, please refer to and rely on the Red Herring Prospectus, including the Section titled “Risk Factors” beginning
on Page No. 30 of the Red Herring Prospectus.
The Equity Shares have not been and will not be registered under the US Securities Act of 1933, as amended (“The Securities Act”) or any state securities law in the United States, and unless so registered, and may not be issued
or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The
Equity Shares are being issued and sold outside the United States in ‘offshore transaction’ in reliance on Regulation “S” under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made.
There will be no public offering in the United States.

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE
EQUITY SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF NSE (NSE EMERGE).”

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM.
ORIGINAL SIGNATORIES CURRENT PROMOTERS

Name of Promoters Face Value (Rs.) No. of Shares Name of Promoters Face Value (Rs.) No. of Shares
Jagdish Prasad Lakhotia 10 5,000 Pankaj Kumar Maheshwari 10.00 5,89,009
Shilpa Lakhotia 10 50,000 Sujata Maheshwari 10.00 5,89,009

10 Sethsawaria Poly Fab LLP 10.00 1,32,53,340

Listing: The equity shares offered through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of NSE (“NSE EMERGE”). Our Company has received an “In-
Principle” approval from the NSE for the listing of the Equity Shares to letter dated October 01, 2026. For the purpose of the offer, the Designated Stock Exchange shall be NSE. A signed
copy of the Red Herring prospectus has been submitted for registration to the ROC on October 27, 2026 in accordance with Section 26(4) of the Companies Act 2013.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the offer is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Red
Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Issue document. Hence there is no such specific disclaimer
clause of SEBI. However, investors may refer to the entire “Disclaimer Clause of SEBI” beginning on page 366 of the Red Herring Prospectus.
DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed
that the Offer Document has been cleared or approved by NSE, nor does it certify the correctness or completeness of any of the contents of the Offer Documents. The investors are
advised to refer to the Offer Document for the full text of the “Disclaimer Clause of NSE” beginning on page 368 of the Red Herring Prospectus.
GENERAL RISK: Investments in equity and equity related securities involve a degree of risk and investors should not any funds in the issue unless they can afford to take risk of losing
their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Offer. For taking an investment decision, investors must rely on
their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the Securities and exchange Board of
India (SEBI) nor does SEBI guarantee accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” beginning on
page 30 of the Red Herring Prospectus.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy
of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.vedantpolyfabs.com, the website of the BRLM to the Issue at:
https://www.affinityglobalcap.in/ , the website of NSE Emerge at https://www.nseindia.com/companies-listing/corporate-filings-offer-documents, respectively.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: 6/1/Q Digberia Road, Barasat, P.O. Badu, PS
Barasat North 24 Parganas, Badu, Barasat- I, West Bengal, India 700128 and the Registered Brokers, RTAs and CDPs participating in the Issue. Bid-cum-application Forms will also be
available on the website of NSE EMERGE and the designated branches of SCSBs, the list of which is available at websites of the stock exchanges and SEBI.
APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): All investors in this issue have to compulsorily apply through ASBA. The investors are required to fill the ASBA form and
submit the same to their banks. The SCSB will block the amount in the account as per the authority contained in ASBA form. On allotment, amount will be unblocked and account will
be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund.
For more details on the offer proceeds and how to apply please refer to the details given in application forms and abridged prospectus and also please refer to the chapter “Offer
Procedure” beginning on page 396 of the Red Herring Prospectus.
BANKER TO THE OFFER: Kotak Mahindra Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

BOOK RUNNING LEAD MANAGERS TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

Affinity Global Capital Market Private Limited
20B, Abdul Hamid Street, East India House, 1st Floor,
Room No. 1F, Kolkata – 700069, West Bengal, India
Telephone: +91 33 4004 7188
E - mail: compliance@affinityglobalcap.in
Investor Grievance ID: investor@affinityglobalcap.in
Website: www.affinityglobalcap.in
Contact Person: Ms. Shruti Bhalotia/
Mr Anandarup Ghoshal
SEBI Registration Number: INM000012838

Cameo Corporate Services Limited
Subramanian Building” 1 Club House Road,
Chennai- 600 002 Tel: +91 40 6716 2222
E-mail: priya@cameoindia.com
Investor Grievance e-mail: investor@cameoindia.com
Website: www.cameoindia.com
Contact Person: Mrs. K. Sreepriya
SEBI Registration No.: INR000003753

Mr. Sourindra Nath Mukherjee
Company Secretary & Compliance Officer
6/1/Q Digberia Road, Barasat, P.O. Badu, PS Barasat North 24 Parganas,
Badu, Barasat- I, West Bengal, India 700128
Tel: +91 82408-77760 Email: cs@vedantpolyfabs.com
Investors can contact the Company Secretary and Compliance Officer or the BRLM
or the Registrar to the Issue in case of any pre issue or post-issue related problems,
such as non-receipt of letters of Allotment, non-credit of Allotted Equity Shares in the
respective beneficiary account and refund orders, etc.

Particulars 

(Rs in lakhs) 

Quarter ended     Year ended     Half Year ended     

30/09/2026 30/09/2025 31/03/202630/09/2026 30/06/2026 30/09/2025
 Unaudited    Unaudited   Unaudited   Unaudited   Unaudited   

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER 2026        

1 Income       
 a) Revenue from Operations    9,030    8,637    6,041    17,667    12,920    24,623 
 b) Other Income   36    20    22    56    58    110 
 Net Sales/Income from Operations   9,066    8,657    6,063    17,723    12,978    24,733 
2 Expenses:      
 a) Cost of Material Consumed   6,586    6,502    4,305    13,088    9,344    18,160 
 b) Purchase of stock-in-Trade   -     -    -    -    - 
 c) Changes in Inventories of Finished goods, 
 work-in- Progress and Stock-in- Trade   177    227    101    404    204    (281) 
 d) Employee benefits expense   737    670    641    1,407    1,291    2,624 
 e) Finance Costs   154    155    130    309    298    710 
 f) Depreciation and amortisation expenses   163    158    148    321    294    611 
 g) Other Expenses   772    666    605    1,438    1,180    2,296 
 Total Expenses   8,589    8,378    5,930    16,967    12,611    24,120 
3 Profit/(Loss) before exceptional items  and Tax (1-2)    477    279    133    756    367    613 
4 Exceptional Items    -    -    -    -    - 
5 Profit/(Loss) before Tax (3+4)    477    279    133    756    367    613 
6 Tax expenses           
 a) Current Tax   140    75    28    215    100    210 
 b) Deferred Tax   15    15    -    30    -    3 
 Total Tax   155    90    28    245    100    213 
7 Net Profit /(Loss) from the period/year (5-6)   322    189    105    511    267    400 
8 Other Comprehensive Income   -    -    -    -    -    - 
 i) Items that will not be reclassified to profit or loss   -    -    -    -    -    - 
 a) Remeasurement of the net defined benefit liability/asset   -    -    -    -    -    - 
 b) Income tax related to above   -    -    -    -    -    - 
 ii) Items that will be reclassified to profit or loss   -    -    -    -    -    - 
 Total other Comprehensive Income    -    -    -    -    -    - 
9 Total Comprehensive Income (7+8)   322    189    105    511    267    400 
10 Paid up equity share capital (face value of Rs.10/- each)   900    900    900    900    900    900 
11 Reserve excluding revaluation reserve        5,272 
12 (i) Earning per Share (before extraordinary items) 
 (not annualised)      
 a)  Basic    3.58    2.10    1.17    5.68    2.97    4.44 
 b)  Diluted   3.58    2.10    1.17    5.68    2.97    4.44 
 (ii) Earning per Share (after extraordinary items) 
 (not annualised)      
 a)  Basic    3.58    2.10    1.17    5.68    2.97    4.44 
 b)  Diluted   3.58    2.10    1.17    5.68    2.97    4.44 

Regd. Office: Plot No.1, Bommasandra Industrial Area, Hosur Road, Bangalore - 560099         .  

Ph: 080 49064300; Email Id: roblr@shetrongroup.com; CIN: L21014KA1980PLC003842 

Shetron Limited            

Sl
No 

Audited   

Place: Bengaluru
Date: 03.11.2026

By Order of the Board 
for Shetron Limited 

Sd/-
 Diwakar  S Shetty

Executive Chairman 
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